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Introduction 

A concomitant of the corporate integration of sustainable 
development is that companies even make public reports 
about their relevant activity via communication channels, 
as they expect to see some short or long-term competitive 
advantages. This thesis focuses on the content and the 
audit of sustainability reports. Assessing the information 
content of these reports and trying to figure out if the 
producers of these reports can actually be considered 
socially responsible. The thesis gets a nearer view of the 
quality of the audit, based on the stakeholders’ 
preferences. 

The objective of the concept of sustainable development 
is a socio-economic development that meets the needs of 
the present without compromising the ability of future 
generations to meet their own needs. 

Here in this thesis I focus on the content and the audit of 
sustainability reports. I assess the information content of 
these reports and try to figure out if the producers of these 
reports can actually be considered socially responsible. I 
also look into the quality of the audit, based on the 
stakeholders’ preferences. 

Results 

In the set of information provided in the sustainability 

reports I have analyzed, reasonable certainty can apply to 

the data relevant to carbon-dioxide emission under ETS 

and the number of lost time injuries occurring in a 

workplace per 1 million hours worked (LTIF –Lost Time 

Injury Frequency). 

Limited certainty represents a level with less certainty. 

Here, the risk level of an essential misstatement in the 

report is still acceptable but higher than in reasonable 

certainty. 

In auditing sustainability reports, auditors tend to mix the 

requirements of the two standards. In accordance with the 

AA standard, auditors only gain type 1 certainty of the 

reported data. Under ISAE 3000, limited certainty is also 

permissible with the exception of carbon-dioxide emission 

and LTIF. Due to the joint use of the two standards, the 

auditors try to generate a higher value by also checking 

the reliability of the reported information, however, 

integrity is still not ensured – though it could not even be. 

 

Conclusion 

As regards the development of sustainability reports, I would 

mostly set a goal for uniform and compulsory reporting and audit, 

which could improve the quality, transparency and comparability 

of the reports. Companies can make sustainability reports in 

adequate quality if they observe the GRI principles and have on-

going registration, but as GRI is a voluntary initiative, the entities 

need to be strongly committed to apply it. With regard to audit, the 

management of the company should find the external audit and 

qualification of their data essential. 

In my opinion, definitively recognizing the importance of 

sustainability would be a necessary step by both the entities and 

the regulators. Entities should consciously understand that 

society and environment have the same power as market and 

economy. They must build the triple bottom line approach in their 

everyday operation, which is inevitably conditional on the use of 

environmental accounting. Moreover, legislators and standard 

setters should follow up these needs, as the compulsory 

requirements concerning the content and audit of non-financial 

reports are just as essential as for financial statements. 
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